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Review report

To Board of Directors of
Jyothy Laboratories Limited

We have reviewed the accompanying statement of unaudited standalone financial results
(‘the Statement’) of Iyothy Laboratories Limited (‘the Company’) for the quarter ended
30 June 2017 attached herewith, being submitied by the Company pursuant to the requirements of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015(*Lisling Regulations™). Attention is drawn to the fact that the figures for the quarter ended
31 March 2017 as reported in these unaudited standalone financial results are the balancing figures
between audited figures in respect of full financial year and the published year to date figures up to
the end of third quatter of the previous financial year, This Statement s the responsibility of the
Company’s Managemenf and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

The unaudited standalone financial results for the corresponding quarter ended 30 June 2016 and the
audited standalone financial results for the quarter / year ended 31 March 2017 included in the
Statement, were reviewed / audited by the predecessor auditor, whose limited review report dated
11 August 2016 and audit report dated 18 May 2017 expressed an unmodified opinion en those
unaudited / audited standalone financial results, respectively.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable Indian Accounting
Standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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BSR&Co. LLP

Review report (Costinued)

Jyothy Laboratories Limited

Without qualifying our report and as more fully described in Note 3 of the financial results, we draw
attention to managerial remuneration paid/provided by the Company for the year ended
31 March 2017 in excess of limits prescribed under the Companies Act, 2013, As informed to us,
the Company has filed revised application with the Central Government for approval of such excess
remuneration, Pending approval, no adjustments are considered necessary in these financial results,
Our conclusion is not modified in respect of this matter.

ForBS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

Sreeja Marar
Partner
Membership No: 111410

Mumbai
3 August 2017
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Review report

To Board of Directors of
Jyothy Laboratories Limited

We have reviewed the accompanying statement of unaudited consolidated financial resulis
(‘the Statement’) of Jyothy Laboratories Limited (‘the Company”) and its subsidiaries (the Company
and its subsidiaries constitute ‘the Group’) for the quarter ended 30 June 2017 attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015(‘Listing Regulations’). Altention is
drawn to the fact that the figures for the quarter ended 31 March 2017 as reported in these unaudited
consolidated financial results are the balancing figures between audited figures in respect of full
financial year and the published year to date figures up to the end of third quarter of the previous
financial year, This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these results based on
our review. :

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of india. This standard requires, that we plan and perform
the review to obtain moderate assurance as to whether the financial results are free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The unaudited consolidated financial results for the cotresponding quarter ended 30 June 2016 and
the audited consolidated financial results for the quarter / year ended 31 March 2017 included in the
Statement, were reviewed / audited by the predecessor auditor, whose limited review report dated
11 August 2016 and audit report dated 18 May 2017 expressed an unmodified opinion on those
unaudited / audited consolidated financial results, respectively.

The Statement include the results of the following entities:
I Jyothy Fabricare Services Limited

2 Jyothy Kallol Bangladesh Limited

3 Snoways Laundrers and Drycleaners Private Limited
4 TFour Seasons Drycleaning Company Private Limited
5 JFSL-ILL (JV)

The financial results and other financial information of four subsidiaries have not been subjected to
limited review and have been presented based on the financial information compiled by the
Company’s management, These subsidiaries account for total revenue of Rs 385 lacs for the quarter
ended 30 June 2017, and net loss after tax of Rs 53 lacs and total comprehensive loss (net) of
Rs. 53 lacs for the quarter ended 30 June 2017, as considetred in the unaudited consolidated financial

results, :
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BSR&Co. LLP

Review report (Continued)

Jyothy Laboratories Limited

In our opinion and according te the information and explanations given to us by the Management,
these financial results are not material to the Group. Our conclusion is not modified in respect of this
matter.

Based on our review conducted as above and based on the consideration of interim financial
information furnished to us by the management referred to in paragraph above, nothing has come to
our attention that causes us fo believe that the accompanying statement of unaudited consolidated
financial results prepared in accordance with applicable Indian Accounting Standards i.e. Ind AS
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular dated 5 July, 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement,

Without qualifying cur report and as more fully described in Note 3 of the financial results, we draw
attention to managerial remuneration paid/provided by the Company for the year ended
31 March 2017 in excess of limits prescribed under the Companies Act, 2013, As informed to us,
the Company has filed revised application with the Central Government for approval of such excess
remuneration. Pending approval, no adjustments are considered necessary in these financial results.
Our conclusion is not modified in respect of this matter,

For BSR & Co, LLP
Chartered Accountanis
Firm Registration No: 101248 W/W-100022
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